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Even when these real difficulties existed, it may be
remarked, though the social misery and nuisance were
intolerable, and there was some hindrance to trade, it was
possible for countries to make great advances in material
prosperity. Speaking of the seventeenth century, when,
as we shall see, the country was afflicted with debased and
constantly changing coinage, and when there was besides a
long period of civil war and confusion, Lord Liverpool
who was albove all statesmen alive to the evils of a bad
currency, remarks: " It is certain, however, that during
" the whole of this period, when our coins were in so great
" a state of confusion, the commerce of the kingdom was
" progressively improving, and the balance of trade was
" almost always in favour of this country."* It seems
impossible, therefore, that bimetallic money can be so
necessary to the world as is alleged, when countries got on
so well as they did with money so inferior, that the question
between bimetallism and monometallism could not arise,
attention being absorbed in more serious matters.

But let us examine directly what the argument comes
to. One of the two points of superiority alleged may, I
think, be passed over as hardly counting, or rather as
counting against those who use it as an argument for
bimetallism. This is the allegation that bimetallism
increases the quantity of money in use as compared with
the opposite system. It cannot be true that it will have
that advantage necessarily, that is if there is any advantage
in the matter. Clearly as much gold and silver may be in
xise as money throughout the world, if some nations have
gold and others silver, as if some or all were bimetallic.
The quantity of money in use might be diminished by all
nations becoming monometallic, and using the same metal;
and were this to be done suddenly, great evils might ensue.
I believe evil has ensued from the haste to introduce gold
in place of silver in some countries, which prevailed ten

* Lord Liverpool on the Coins of the Realm, p. 120.
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